
  M I N U T E S
Meeting of the Mayor and Council

Monday, September 21, 2009
8:00 P.M.

CALL THE MEETING TO ORDER –

Mayor Watkins called the meeting to order at 8:00 p.m. in the Council Chambers of the Borough Hall.

SILENT PRAYER - FLAG SALUTE


Mayor Watkins called for a moment of silent prayer and asked Councilwoman Rush to lead the salute to the flag.

STATEMENT -

Mayor Watkins read the statement under the Sunshine Law and asked the Clerk to put it into the minutes.  “Adequate Notice of this meeting has been made by sending notice on December 19, 2008 to THE RECORD and THE RIDGEWOOD NEWSPAPER, by positioning on the bulletin board in the lobby of the Borough Hall, and filing a Notice of the same with the Municipal Clerk”.

ROLL CALL: Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon, Councilwoman Fletcher and Mayor Watkins were present.

APPROVAL OF MINUTES – By Consent


Motion by Councilman Higgins, seconded by Councilwoman Rush to approve the minutes of the Mayor and Council work session and regular meeting of September 8, 2009.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

Motion by Councilwoman Rush, seconded by Councilwoman Smith to approve the minutes of the Mayor and Council the special meeting of September 14, 2009.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilwoman Walker voted yes, Councilman Higgins, Councilman Cannon and Councilwoman Fletcher abstained.

PROCLAMATION & AWARDS – NONE
APPOINTMENTS & PERSONNEL CHANGES –


Motion by Councilwoman Fletcher, seconded by Councilman Smith to approve the hire of Deborah Druskin, 67 Juniper Lane, Paramus as Deputy Registrar of Vital Statistics at an hourly Step I rate of $18.82, with a six-month probationary period, effective September 22, 2009.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.


Motion by Councilman Higgins, seconded by Councilwoman Fletcher to approve the salary increase of Dennis Griffith, Patrolman, River Edge Police Department, from an annual salary of $74,847.00 to $80,810.00 due to a third grade increase, effective September 19, 2009.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.


Approve the salary increase of Joseph Zemaites, Patrolman, River Edge Police Department, from an annual salary of $44,824.00 to $54,108.00 due to a sixth grade increase, effective September 19, 2009.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.


Motion by Councilman Smith, seconded by Councilwoman Fletcher to approve the salary increase of Eric Schultz, Laborer I, Department of Public Works from an annual salary of $49,829.00 to $50,309.00 due to a longevity increase from $460.00 to $960.00, effective October 22, 2008.

ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.


Motion by Councilman Smith, seconded by Councilwoman Fletcher to approve the salary increase of Scott Ader, Tree Trimmer II, Department of Public Works from an annual salary of $51,599.00 to $60,961.00 due to a step increase from Tree Trimmer II-Step V to Tree Trimmer 1-Step 1, effective November 1, 2009.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

CORRESPONDENCE –


Letter
-
State of New Jersey, DEP – 9/4/09





Re: BP Service Station, 525 Hackensack Ave.


Letter
-
State of New Jersey, DEP – 9/4/09





Re:  Leonard Toyota, 5 New Bridge Road


Notice
-
PSE&G – 9/4/09





Re:  Service Charges


Letter
-
Kleinfelder – 9/4/09

Re:  NJDEP Investigation, Exxon Service Station, 2 Route 4 West

Letter
-
N.J. General Assembly – 9/8/09





Re:  COAH Ruling


Letter
-
State of N.J. – 9/8/09





Re: Objection to Oradell’s Third Round





 Housing Element & Fair Share Plan

Letter
-
Motiva Enterprises LLC – 9/11/09





Re:  Notification of Public Outreach

Letter
-
EWMA, Environmental Consulting-9/14/09





Re:  Public Notification-Newspaper Article





  Former Huffman Koos Site 


Notice
-
River Edge Board of Education – 9/15/09





Re:  Meeting September 16, 2009


E-Mail
-
Susanne Lane-Groundwater & Environmental





   Services – 9/16/09





Re:  Former Shell Station-584 Kinderkamack
MONTHLY REPORTS –


Green Team Report


-
June, July & August, 2009


Tax Collector


-
July 2009

ORDINANCES – 1ST Reading


Denise Dondiego, Borough Clerk read the title of Ordinance #1673 as follows:

Ordinance #1673 - AN ORDINANCE AMENDING AND SUPPLEMENTING THE  REVISED GENERAL ORDINANCE OF THE BOROUGH OF RIVER EDGE CHAPTER 400 “VEHICLES & TRAFFIC” ARTICLE IV “SCHEDULE”, SECTION 27, “SCHEDULE  I: PARKING PROHIBITED AT ALL TIMES

Motion by Councilman Higgins, seconded by Councilwoman Rush to approve the first reading of Ordinance #1673 as follows:

BOROUGH OF RIVER EDGE

ORDINANCE #1673
AN ORDINANCE AMENDING AND SUPPLEMENTING THE  REVISED GENERAL ORDINANCE OF THE BOROUGH OF RIVER EDGE CHAPTER 400 “VEHICLES & TRAFFIC” ARTICLE IV “SCHEDULE”, SECTION 27, “SCHEDULE  I: PARKING PROHIBITED AT ALL TIMES

BE IT ORDAINED by the Mayor and Council of the borough of River Edge, County of Bergen, State of New Jersey, that Chapter 400 “Vehicles & Traffic” of the Revised General Ordinances of the Borough of River Edge is hereby amended and supplemented as follows:


Section I.  Chapter 400, Article IV, Section 27, Schedule I: Parking Prohibited at All Times, shall be supplemented to reflect the following change: 
A. Delete in its entirety: Midland Avenue

Add the following:

Name of Street
Sides

Location

Midland Avenue
Both

From the westerly curb of Kinderkamack Road to                                the Borough of Paramus border.
All ordinances inconsistent with the provision of this ordinance are hereby repealed as to such inconsistencies only.


Section II:

If any provision of this ordinance are found to be invalid, for any reason, by the final judgement of a court of competent jurisdiction, the invalidity of such portions shall not effect the remaining provisions of this ordinance, which shall be severable therefrom.


Section III:

This ordinance shall take effect immediately upon final passage and publication as required by law.




Mayor Margaret Falahee Watkins

ATTEST:  
Denise A. Dondiego, Borough Clerk

Dated:


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

********

Denise Dondiego, Borough Clerk read the title of Ordinance #1674 as follows:

Ordinance #1674 - AN ORDINANCE AMENDING AND SUPPLEMENTING THE  REVISED GENERAL ORDINANCE OF THE BOROUGH OF RIVER EDGE CHAPTER 400 “VEHICLES & TRAFFIC” ARTICLE IV “SCHEDULES ”, SECTION 28, “SCHEDULE II: PARKING PROHIBITED DURING CERTAIN HOURS”

Motion by Councilman Higgins, seconded by Councilwoman Fletcher to approve the first reading of Ordinance #1674 as follows:

BOROUGH OF RIVER EDGE

ORDINANCE #1674
AN ORDINANCE AMENDING AND SUPPLEMENTING THE  REVISED GENERAL ORDINANCE OF THE BOROUGH OF RIVER EDGE CHAPTER 400 “VEHICLES & TRAFFIC” ARTICLE IV “SCHEDULES ”, SECTION 28, “SCHEDULE II: PARKING PROHIBITED DURING CERTAIN HOURS”

BE IT ORDAINED by the Mayor and Council of the borough of River Edge, County of Bergen, State of New Jersey, that Chapter 400 “Vehicles & Traffic” of the Revised General Ordinances of the Borough of River Edge is hereby amended and supplemented as follows:


Section I.  Chapter 400, Article IV, Section 28, Schedule II: Parking Prohibited During Certain Hours, shall be supplemented to reflect the following change: 
B. Delete in its entirety: 

Name of Street
Sides
 Days/Hours  

   
Location

Fifth Avenue
West
 School days/8:00 a.m.  From a point 282 feet north of                          to 6:00 p.m.           North Dr. to a point 262 feet                                                 north of same

C. Replace with the following:

Name of Street
Sides
 Days/Hours  

   
Location

Fifth Avenue
West
 7:00 a.m. to 5:00 p.m.  From a point 282 feet north                           School days except      of North Drive to the south




 to pick up & discharge  curb of Dorchester Road.


             of students only.
All ordinances inconsistent with the provision of this ordinance are hereby repealed as to such inconsistencies only.


Section II:

If any provision of this ordinance are found to be invalid, for any reason, by the final judgement of a court of competent jurisdiction, the invalidity of such portions shall not effect the remaining provisions of this ordinance, which shall be severable therefrom.


Section III:

This ordinance shall take effect immediately upon final passage and publication as required by law.





Mayor Margaret Falahee Watkins

ATTEST:  
Denise A. Dondiego, Borough Clerk

Dated:


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

********

ORDINANCES – 2nd Reading


Denise Dondiego, Borough Clerk read the title of Ordinance #1671 as follows:
Ordinance #1671 – AN ORDINANCE AMENDING CHAPTER 114 “ALCOHOLIC BEVERAGES/ARTICLE II, LICENSES” OF THE CODE OF THE BOROUGH OR RIVER EDGE

Ordinance #1671 was introduced by Councilman Higgins, seconded by Councilman Smith at the September 8, 2009 meeting as follows:

BOROUGH OF RIVER EDGE

ORDINANCE #1671

AN ORDINANCE AMENDING CHAPTER 114 “ALCOHOLIC BEVERAGES/ARTICLE II, LICENSES”OF THE CODE OF THE BOROUGH OF RIVER EDGE


BE IT ORDAINED BY THE Mayor and Council of the Borough of River Edge, County of Bergen, State of New Jersey, that Chapter 114 “Alcoholic Beverages/Article II, Licenses” of the Code of the Borough of River Edge be and hereby is amended as follows:


Section I:
Section 114-10 is deleted in its entirety

Section II:
Section 114-11(A) “Hours” is hereby amended as 



follows:                                           

Add Section 114-11(A)(3): The provisions §114-11(A)(2) shall not apply to restaurants and other eating establishments holding plenary retail consumption liquor licenses and meeting either of the following criteria:

a.   The establishment, through annual reports filed by it with the Police Department of the Borough and sworn to by an officer, partner or proprietor, as applicable, certifies that 25% or less of the gross revenue for the preceding calendar year was generated through the sale of alcoholic beverages, or

b.   The area or areas in which food and nonalcoholic beverages are served are in a room or rooms separate from any bar, bars or other areas where alcoholic beverages are dispensed or stored, or such bar, bars or other areas where alcoholic beverages are dispensed or stored are secured in such manner as to prohibit access to entrances, exits, restrooms, kitchen and other facilities for the preparation and service of food without entering an area or room where alcoholic beverages are stored in an unsecured manner; and all rooms or facilities for the storing or dispensing of alcoholic beverages are secured so as to prohibit access to said alcoholic beverages after the hours of sale permitted by this article and until the permitted opening hour.  

Section III:All ordinances inconsistent with the provisions of this ordinance are hereby repealed as to such inconsistencies only.


Section IV:
If any provision of this ordinance is found to be invalid, for any reason, by the final judgment of a Court of competent jurisdiction, the invalidity of such portions shall not effect the remaining provisions of this ordinance, which shall be severable therefrom.



Section V:
This ordinance shall take effect immediately upon final passage and publication as required by law.







Margaret Falahee Watkins, Mayor

Attest:

Denise Dondiego, Borough Clerk

Dated:

OPEN HEARING OF PUBLIC – Ordinance #1671


Motion by Councilwoman Rush, seconded by Councilman Smith to open hearing of the public.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

CLOSE HEARING OF PUBLIC – Ordinance #1671


Motion by Councilwoman Fletcher, seconded by Councilman Higgins to close hearing of the public.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

ADOPTION – Ordinance #1671

Motion by Councilman Smith, seconded by Councilman Higgins to adopt Ordinance #1671.


ROLL CALL VOTE:  Councilman Smith, Councilman Higgins and Councilman Cannon voted yes, Councilwoman Walker, Councilwoman Rush and Councilwoman Fletcher voted no.  Mayor Watkins voted yes.
********

Denise Dondiego, Borough Clerk read the title of Ordinance #1672 as follows:
Ordinance #1672 - BOND ORDINANCE TO AMEND SECTIONS 4, 5, 6, 7, 8 AND 11 OF THE BOND ORDINANCE (ORD. NO. 1656) ENTITLED:  “BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIOUS PUBLIC IMPROVEMENTS AND THE ACQUISITION OF NEW ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY, NEW COMMUNICATION AND SIGNAL SYSTEMS EQUIPMENT, NEW INFORMATION TECHNOLOGY EQUIPMENT AND NEW AUTOMOTIVE VEHICLES, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, IN, BY AND FOR THE BOROUGH OF RIVER EDGE, IN THE COUNTY OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $1,611,000 TO PAY THE COST THEREOF, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS,” ADOPTED JUNE 1, 2009.


Ordinance #1672 was introduced by Councilwoman Rush, seconded by Councilman Smith at the September 8, 2009 meeting as follows:

BOROUGH OF RIVER EDGE

ORDINANCE #1672

BOND ORDINANCE TO AMEND SECTIONS 4, 5, 6, 7, 8 AND 11 OF THE BOND ORDINANCE (ORD. NO. 1656) ENTITLED:  “BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIOUS PUBLIC IMPROVEMENTS AND THE ACQUISITION OF NEW ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY, NEW COMMUNICATION AND SIGNAL SYSTEMS EQUIPMENT, NEW INFORMATION TECHNOLOGY EQUIPMENT AND NEW AUTOMOTIVE VEHICLES, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, IN, BY AND FOR THE BOROUGH OF RIVER EDGE, IN THE COUNTY OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $1,611,000 TO PAY THE COST THEREOF, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS,” ADOPTED JUNE 1, 2009.

--------------------------------------

BE IT ORDAINED by the Borough Council of the Borough of River Edge, in the County of Bergen, State of New Jersey, as follows:
Section 1.  Section 4 of Ordinance No. 1656 entitled:

“BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIOUS PUBLIC IMPROVEMENTS AND THE ACQUISITION OF NEW ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY, NEW COMMUNICATION AND SIGNAL SYSTEMS EQUIPMENT, NEW INFORMATION TECHNOLOGY EQUIPMENT AND NEW AUTOMOTIVE VEHICLES, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, IN, BY AND FOR THE BOROUGH OF RIVER EDGE, IN THE COUNTY OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $1,611,000 TO PAY THE COST THEREOF, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS”

adopted by the Borough Council of the Borough of River Edge, in the County of Bergen, New Jersey (the “Borough”) on June 1, 2009 (the “Prior Ordinance”) is hereby amended to (A)(i) increase the appropriation and estimated cost in Section 4.A. from $51,900 to $60,300 (an increase of $8,400); (ii) increase the down payment appropriated in Section 4.A. from $2,500 to $2,900 (an increase of $400); and (iii) increase the bonds and notes authorized in Section 4.A. from $49,400 to $57,400 (an increase of $8,000); (B)(i) decrease the appropriation and estimated cost in Section 4.B. from $103,400 to $95,000 (a decrease of $8,400); (ii) decrease the down payment appropriated in Section 4.B. from $5,000 to $4,600 (a decrease of $400); and (iii) decrease the bonds and notes authorized in Section 4.B. from $98,400 to $90,400 (a decrease of $8,000); (C)(i) increase the appropriation and estimated cost in Section 4.H. from $9,100 to $19,100 (an increase of $10,000); (ii) increase the down payment appropriated in Section 4.H. from $500 to $1,000 (an increase of $500); and (iii) increase the bonds and notes authorized in Section 4.H. from $8,600 to $18,100 (an increase of $9,500); and (D)(i) increase the aggregate appropriation and estimated cost for Section 4 from $1,611,000 to $1,621,000 (an increase of $10,000); (ii) increase the aggregate down payment appropriated for Section 4 from $81,000 to $81,500 (an increase of $500); and (iii) increase the aggregate amount of bonds and notes authorized in Section 4 from $1,530,000 to $1,539,500 (an increase of $9,500); and shall hereafter read as follows:
“Section 4.  The several purposes hereby authorized for the financing of which said obligations are to be issued are set forth in the following "Schedule of Improvements, Purposes and Amounts" which schedule also shows (l) the amount of the appropriation and the estimated cost of each such purpose, and (2) the amount of each sum which is to be provided by the down payment hereinafter appropriated to finance such purposes, and (3) the estimated maximum amount of bonds and notes to be issued for each such purpose, and (4) the period of usefulness of each such purpose, according to its reasonable life, computed from the date of said bonds:

SCHEDULE OF IMPROVEMENTS, PURPOSES AND AMOUNTS


A.  Undertaking of the following improvements to public property: (i) replacement of garage doors at the Department of Public Works (“DPW”) Building, (ii) retrofitting the DPW salt shed door and (iii) replacement of the rooftop HVAC unit on the Public Safety Building.


Appropriation and Estimated Cost


$ 60,300


Down Payment Appropriated



$  2,900 


Bonds and Notes Authorized



$ 57,400


Period of Usefulness




15 years



B.  Acquisition of new automotive vehicles, including original apparatus and equipment, consisting of dump trucks for the use of the DPW.


Appropriation and Estimated Cost


$ 95,000


Down Payment Appropriated



$  4,600 


Bonds and Notes Authorized



$ 90,400


Period of Usefulness




5 years


C.  Acquisition of new additional or replacement equipment and machinery and new communication and signal systems equipment for the use of the Fire Department consisting of (i) turnout gear, (ii) turnout gear racks, (iii) fire hose, (iv) a hurst rescue tool and (v) pagers.  Depending upon contract prices and other exigent circumstances, and upon approval of the Borough Council, there may be additions to or deletions from the preceding list.

Appropriation and Estimated Cost        

$ 46,600

Down Payment Appropriated



$  6,100 

Bonds and Notes Authorized



$ 40,500

Period of Usefulness




5 years



D.  Acquisition of new information technology equipment for the use of the Police Department consisting of (i) patrol car mobile computers, (ii) a computer system and (iii) computer backup equipment. Depending upon contract prices and other exigent circumstances, and upon approval of the Borough Council, there may be additions to or deletions from the preceding list.


Appropriation and Estimated Cost        

$ 18,000


Down Payment Appropriated



$    900 


Bonds and Notes Authorized



$ 17,100


Period of Usefulness




7 years



E.  Acquisition of real property, including an existing structure, located at 215 Continental Avenue (known as the Walter Scott Brown American Legion Post 226 and designated as Block 503, Lot 3 on the Borough’s Tax Assessment Map) for a senior citizen center and other municipal purposes.

Appropriation and Estimated Cost


$435,000

Down Payment Appropriated



$ 20,800 

Bonds and Notes Authorized



$414,200

Period of Usefulness




40 years



F.  Acquisition of property interests in connection with the road widening and traffic signalization project to be undertaken at the following locations: (i) Hackensack Avenue (from 350 feet south of the Hackensack border at Coles Brook northerly to 325 feet south of the Hackensack River bridge at the New Milford border), (ii) Grand Avenue (from Hackensack Avenue westerly to N.J. Transit Pascack Valley Line) and (iii) Main Street (from Hackensack Avenue westerly to N.J. Transit Pascack Valley Line).  The locations (as designated on the Borough’s Tax Assessment Map) and types of property interests being acquired are as follows: (a) Block 1303, Lot 3 – temporary construction easement, (b) Block 1303, Lot 4 – fee simple acquisition and temporary construction easement, (c) Block 1303, Lot 5 – fee simple acquisition and temporary construction easement, (d) Block 1306, Lot 4.01 – fee simple acquisition and (e) Block 1306, Lot 4 – fee simple acquisition and temporary construction easement.  Depending upon contract prices and other exigent circumstances, and upon approval of the Borough Council, there may be additions to or deletions from the preceding list.


Appropriation and Estimated Cost        

$528,000


Down Payment Appropriated



$ 25,200 


Bonds and Notes Authorized



$502,800


Period of Usefulness




10 years



G.
Undertaking the 2009 Road Resurfacing and Improvement Program (including curbing and sidewalk improvements, where necessary) in, by and for the Borough, as set forth on a list prepared by the Borough Engineer and approved by the Borough Council and directed to be placed on file in the Office of the Borough Clerk and made available for public inspection during normal business hours.  It is hereby determined and stated that (i) the Borough Council may, by resolution, amend such list from time to time within the appropriation made hereby and (ii) such roads being improved are of “Class B” or equivalent construction as defined in Section 22 of the Local Bond Law (Chapter 2 of Title 40A of the New Jersey Statutes Annotated, as amended; the "Local Bond Law").


Appropriation and Estimated Cost


$419,000



Down Payment Appropriated



$ 20,000


Bonds and Notes Authorized



$399,000


Period of Usefulness




10 years 



H.
 Undertaking the design phase for the realignment and improvement of Riverside Way.


Appropriation and Estimated Cost


$ 19,100


Down Payment Appropriated



$  1,000


Bonds and Notes Authorized



$ 18,100


Period of Usefulness




10 years

-------------------------------------------------------


Aggregate Appropriation and


  Estimated Cost





$1,621,000


Aggregate Down Payment Appropriated


$   81,500


Aggregate Amount of Bonds and Notes


  Authorized





$1,539,500.”

Section 2.  Section 5 of the Prior Ordinance is hereby amended to increase the estimated amount of statutorily permitted expenses included in the amount appropriated from $69,100 to $79,100 (an increase of $10,000), and shall hereafter read as follows:
“Section 5.  The cost of such purposes, as hereinbefore stated, includes the aggregate amount of $79,100 which is estimated to be necessary to finance the cost of such purposes, including architect's fees, accounting, engineering and inspection costs, legal expenses and other expenses, including interest on such obligations to the extent permitted by Section 20 of the Local Bond Law.”
Section 3.  Section 6 of the Prior Ordinance is hereby amended to increase the down payment appropriated from $81,000 to $81,500 (an increase of $500), and shall hereafter read as follows:
“Section 6.  It is hereby determined and stated that moneys exceeding $81,500, appropriated for down payments on capital improvements or for the capital improvement fund in budgets heretofore adopted for said Borough, are now available to finance said purposes.  The sum of $81,500 is hereby appropriated from such moneys to the payment of the cost of said purposes.”
Section 4.  Section 7 of the Prior Ordinance is hereby amended to increase the amount of bonds authorized from $1,530,000 to $1,539,500 (an increase of $9,500), and shall hereafter read as follows:“Section 7.  To finance said purposes, bonds of said Borough of an aggregate principal amount not exceeding $1,539,500 are hereby authorized to be issued pursuant to the Local Bond Law. Said bonds shall bear interest at a rate per annum as may be hereafter determined within the limitations prescribed by law.  All matters with respect to said bonds not determined by this ordinance shall be determined by resolutions to be hereafter adopted.”
Section 5.  Section 8 of the Prior Ordinance is hereby amended to increase the amount of bond anticipation notes authorized from $1,530,000 to $1,539,500 (an increase of $9,500), and shall hereafter read as follows:
“Section 8.  To finance said purposes, bond anticipation notes of said Borough of an aggregate principal amount not exceeding $1,539,500 are hereby authorized to be issued pursuant to the Local Bond Law in anticipation of the issuance of said bonds.  In the event that bonds are issued pursuant to this ordinance, the aggregate amount of notes hereby authorized to be issued shall be reduced by an amount equal to the principal amount of the bonds so issued.  If the aggregate amount of outstanding bonds and notes issued pursuant to this ordinance shall at any time exceed the sum first mentioned in this section, the moneys raised by the issuance of said bonds shall, to not less than the amount of such excess, be applied to the payment of such notes then outstanding.”
Section 6.  Section 11 of the Prior Ordinance is hereby amended to increase the amount of gross debt of the Borough shown on the Supplemental Debt Statement filed for the ordinance, as amended, from $1,530,000 to $1,539,500 (an increase of $9,500), and shall hereafter read as follows:
“Section 11.  It is hereby determined and stated that the Supplemental Debt Statement required by the Local Bond Law has been duly made and filed in the office of the Borough Clerk of said Borough, and that such statement so filed shows that the gross debt of said Borough, as defined in Section 43 of the Local Bond Law, is increased by this ordinance by $1,539,500 and that the issuance of the bonds and notes authorized by this ordinance will be within all debt limitations prescribed by said Local Bond Law.”
Section 7.  The capital budget is hereby amended to conform with the provisions of this amendatory bond ordinance to the extent of any inconsistency therewith and the resolutions promulgated by the Local Finance Board showing full detail of the amended capital budget and capital program as approved by the Director, Division of Local Government Services, is on file with the Borough Clerk and is available for public inspection.
Section 8.  This ordinance shall take effect twenty days after the first publication thereof after final passage.




Mayor Margaret Falahee Watkins

Attest:

Denise A. Dondiego

Borough Clerk

Dated:

OPEN HEARING OF PUBLIC – Ordinance #1672


Motion by Councilman Smith, seconded by Councilwoman Rush to open hearing of the public.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

CLOSE HEARING OF PUBLIC – Ordinance #1672


Motion by Councilwoman Walker, seconded by Councilman Cannon to close hearing of the public.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

ADOPTION – Ordinance #1672


Motion by Councilwoman Rush, seconded by Councilman Smith to adopt Ordinance #1672.

ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

********
RESOLUTIONS - By Consent


Motion by Councilwoman Fletcher, seconded by Councilman Cannon to approve resolution #09-360 through #09-374.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

#09-360 Eliminate Cost of Living Adjustment Increases for Congressional Representatives in Light of Limitation on Social Security Increases


WHEREAS, the federal government has proposed that Social Security recipients receive no increase in their cost of living adjustment for the year 2010; and


WHEREAS, congressional representatives do receive cost of living adjustments for the compensation that they receive as representatives of the public; and


WHEREAS, it is in the best interest of the public to conserve all resources and apply those resources giving priority to those most deemed in need; and


WHEREAS, it would be beneficial for the Congress to show a gesture of support for the Social Security recipients and the Governing Body of the Borough of River Edge therefore makes the following suggestion.


NOW, THEREFORE, BE IT RESOLVED that the Governing Body of the Borough of River Edge respectfully requests that congressional representatives receive no cost of living adjustment for the same period of time that Social Security recipients will not receive a cost of living adjustment.

BE IT FURTHER RESOLVED that a copy of this resolution shall be sent to the Local Representatives of the New Jersey State Assembly, Members of the United States House of Representatives and Members of the United States Senate.
September 21, 2009

********
#09-361 Rescind Resolution #09-349 Authorizing Mayor and Clerk to Sign an Agreement with Temple Avodat Shalom for the Use of the Senior Bus


WHEREAS, resolution #09-349, a resolution to authorize the Mayor and Clerk to sign an agreement with Temple Avodat Shalom for the use of the “Senior Bus” to provide a shuttle service from St. Peter’s parking lot to Temple Avodat Shalom during 3 holy days which was approved by the Governing Body on September 8, 2009; and


WHEREAS, Temple Avodat Shalom was unable to provide the necessary liability insurance for this service.


NOW, THEREFORE, BE IT RESOLVED that resolution #09-349 dated September 8, 2009 is hereby rescinded.


BE IT FURTHER RESOLVED that the Borough Clerk is hereby instructed to change her records accordingly.

September 21, 2009

********
#09-362 Resolution Combining Several Authorizations of Bonds into a Single Issue and Prescribing the Details and Bond Form Thereof for $2,465,000 General Improvement Bonds Dated November 15, 2009

WHEREAS, the bond ordinances hereinafter described have been duly adopted and it is necessary to provide for the issuance of the bonds authorized by such bond ordi​nances.

 
NOW, THEREFORE,BE IT RESOLVED by the Borough Council of the Borough of River Edge, in the County of Bergen, New Jersey (the "Borough"), as follows:
     Section 1.  There shall be issued at this time $432,000 of the bonds authorized pursuant to Bond Ordinance No. 1591 adopted by the Borough Council of said Borough on November 19, 2007.  The bonds are issued to provide supplemental funding for the  SEQ CHAPTER \h \r 1construction/repair of the Wayne Sanitary Sewer Pump Station in, by and for the Borough.  The period of usefulness of the purpose to be financed by such bond ordinance is a period of 40 years computed from the date of such bonds. 

Section 2.  There shall be issued at this time $603,000 of the bonds authorized pursuant to Bond Ordinance No. 1616 adopted by the Borough Council of said Borough on May 5, 2008.  The bonds are issued to finance the (A)  SEQ CHAPTER \h \r 1

 SEQ CHAPTER \h \r 1

 SEQ CHAPTER \h \r 1

 SEQ CHAPTER \h \r 1Borough’s share of the cost of the acquisition of a senior citizens vehicle, (B)  SEQ CHAPTER \h \r 1acquisition of a base radio station for the use of the Department of Public Works (“DPW”), the acquisition of radio communication systems for Fire Cos. No. 1 and 2, and the acquisition of portable radios and pagers for the use of the Fire Department, (C)  SEQ CHAPTER \h \r 1replacement of garage doors at the DPW Building, the installation of a flag pole at the Little League Field and the installation of an exterior book return at the Public Library, (D)  SEQ CHAPTER \h \r 1installation of new carpeting and flooring at the Public Library, (E)  SEQ CHAPTER \h \r 1acquisition of a dump truck and a garbage truck for the use of the DPW, (F)  SEQ CHAPTER \h \r 1acquisition of a front end loader and crane for the use of the DPW, the acquisition of a portable generator for the use of the Police Department, the acquisition of a hurst rescue tool portable power unit for the use of the Fire Department and the acquisition of a folder/inserter machine for the use of the Tax Collector, (G)  SEQ CHAPTER \h \r 1acquisition of hose, turnout gear and nozzles for the use of the Fire Department and the acquisition of a laptop computer and printer for the use of the Code Enforcement Office and (H)  SEQ CHAPTER \h \r 1acquisition of a patrol car mobile computer and a computer system for the use of the Police Department, all in, by and for the Borough.  The average period of useful​ness of the several purposes to be financed by such bond ordinance is a period of 9.29 years computed from the date of such bonds.
Section 3.  There shall be issued at this time $1,430,000 of the bonds authorized pursuant to Bond Ordinance No. 1656 adopted by the Borough Council of said Borough on June 1, 2009.  The bonds are issued to finance  SEQ CHAPTER \h \r 1the (A)  SEQ CHAPTER \h \r 1

 SEQ CHAPTER \h \r 1replacement of garage doors at the DPW Building, retrofitting the DPW salt shed door and SEQ CHAPTER \h \r 1 replacement of the rooftop HVAC unit on the Public Safety  SEQ CHAPTER \h \r 1Building, (B)  SEQ CHAPTER \h \r 1acquisition of dump trucks for the use of the DPW, (C)  SEQ CHAPTER \h \r 1acquisition of turnout gear, turnout gear racks, fire hose, a hurst rescue tool and pagers for the use of the Fire Department, (D)  SEQ CHAPTER \h \r 1acquisition of patrol car mobile computers, a computer system and computer backup equipment for the use of the Police Department, (E)  SEQ CHAPTER \h \r 1acquisition of real property, including an existing structure, for a senior citizen center and other municipal purposes, (F)  SEQ CHAPTER \h \r 1acquisition of property interests in connection with the road widening and traffic signalization project to be undertaken at various locations at Hackensack Avenue, Grand Avenue and Main Street, (G)  SEQ CHAPTER \h \r 1undertaking of the 2009 Road Resurfacing and Improvement Program and (H)  SEQ CHAPTER \h \r 1undertaking of the design phase for the realignment and improvement of Riverside Way, all in, by and for the Borough.  The average period of useful​ness of the several purposes to be financed by such bond ordinance is a period of 17.79 years computed from the date of such bonds.
Section 4.  The bonds authorized by said three bond ordinances described in Sections 1 to 3, inclusive, of this resolution shall be issued as a single issue of bonds, aggregating $2,465,000 consisting of an issue of bonds of the denomina​tion of $5,000 each or any integral multiple thereof, numbered in the order of their maturity.  In the event that the purchaser of the bonds elects to take bonds in the last maturity which are not in multiples of $5,000, or, if there are any such bonds herein, such bonds shall be in the denomination of $1,000 or any integral multiple thereof, numbered upwards from the last numbered $5,000 bond.  The average period of usefulness within which the bonds authorized by said three bond ordinances mature, according to the respec​tive reasonable lives of the purposes to be financed, as deter​mined in said ordinances taking into considera​tion the respective amounts of bonds authorized for the purposes to be financed as set forth in each of the bond ordinances hereinbefore set forth, is a period of 19.60 years computed from the date of such bonds.  Said issue shall be payable in annual installments on November 15 in each year as follows:
$245,000 in each of the years 2010 to 2018, inclusive, and

$260,000 in the year 2019.

Said bonds shall be designated "General Improvement Bonds".  A portion of the indebtedness evidenced by each such bond shall be deemed to have been incurred for the purpose described in each bond ordinance authorizing bonds of the same maturity, and such portion of such indebtedness shall be in the same proportion to the principal amount of such bonds as the total amount of bonds of like maturity to be issued pursuant to such bond ordinance bears to the aggregate amount of bonds of like maturity to be issued pursuant to such three bond ordinances.
Section 5.  All of said bonds shall be dated November 15, 2009, and shall bear interest from their date until their respective maturities at the rates per annum named in the proposal accepted.  Such rates of interest shall be determined at the time said bonds are sold.  Such inter​est shall be payable on each May 15 and November 15, commencing May 15, 2010 (each, an "Interest Payment Date"), in each year until maturity.  The bonds shall not be subject to redemption prior to their stated maturities.
Section 6.  The bonds will be issued in fully registered form by means of a book-entry system with no physical distribution of bond certificates made to the public.  One bond certificate for each maturity will be issued to The Depository Trust Company, New York, New York ("DTC"), and immobilized in its custody.  The book-entry system will evidence ownership of the bonds in principal amounts of $5,000 or integral multiples thereof, with transfers of beneficial ownership effected on the records of DTC and its participants pursuant to rules and procedures established by DTC.  Interest on the bonds will be payable at the times stated in Section 5 of this resolution, and principal of the bonds will be paid annually on November 15, as set forth in the maturity schedule hereinbefore stated, in immediately available funds to DTC or its nominee as registered owner of the bonds.  Transfer of principal and interest payments to participants of DTC will be the responsibility of such partici​pants and other nominees of beneficial owners.  Interest will be payable to owners of bonds shown on the records of DTC as of the last business day of the month preceding the month in which such Interest Payment Date occurs.  The Borough will not be responsible or liable for maintaining, supervising or reviewing the records maintained by DTC, its participants or persons acting through such participants.

In the event that (a) DTC determines not to continue to act as securities depository for the bonds, or (b) the Borough determines that continuation of the book-entry system of evidence and transfer of ownership of the bonds would adversely affect the interests of the beneficial owners of the bonds, the Borough will discontinue the book-entry system with DTC.  If the Borough fails to identify another qualified securities depository to replace DTC, the Borough will authenticate and deliver replacement bonds in the form of fully registered certificates.
The principal of and the interest on the bonds shall be payable in any coin or currency of the United States of America which is legal tender for the payment of public and private debts on the respective dates of payment thereof.
Section 7.  The Chief Financial Officer, pursuant to N.J.S.A. 40A:2-34, is hereby authorized to sell and award the bonds in accordance with the terms of the notice of sale, such terms to be determined by a resolution of the Borough Council to be hereafter adopted.  The Chief Financial Officer shall report in writing to the Borough Council at the next meeting after the sale of the bonds as to the principal amount, interest rates and maturities of the bonds sold, the price obtained and the name of the purchaser.
Section 8.  All of said bonds shall be signed by the Mayor by manual or facsimile signature and by the Chief Financial Officer by manual or facsimile signature and the corporate seal of said Borough shall be imprinted, affixed or reproduced thereon and such seal shall be attested by the Borough Clerk or Deputy Borough Clerk by manual or facsimile signature.  The bonds will be authenticated by the manual signature of the Bond Registrar/Paying Agent. 
Section 9.  Each of said bonds shall be issued in substantially the following form:





[Form of Bond]

Unless this certificate is presented by an authorized representative of The Depository Trust Company, a New York corporation ("DTC"), to the issuer or its agent for registration of transfer, exchange or payment, and any certificate issued is registered in the name of Cede & Co. or such other name as requested by an authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.

No. R-__
$_______


UNITED STATES OF AMERICA


STATE OF NEW JERSEY


COUNTY OF BERGEN


BOROUGH OF RIVER EDGE


GENERAL IMPROVEMENT BOND

INTEREST

RATE PER 
 ANNUM        MATURITY DATE         DATED DATE         CUSIP  
      %     NOVEMBER 15, 20__     NOVEMBER 15, 2009
  

REGISTERED OWNER:  CEDE & CO.

PRINCIPAL SUM: -------------------------------------------DOLLARS

The Borough of River Edge, a municipal corporation of the State of New Jersey, located in the County of Bergen (hereinafter referred to as the "Borough"), for value received hereby acknowledges itself indebted and promises to pay to the REGISTERED OWNER named above, on the MATURITY DATE specified above, upon surrender hereof, the PRINCIPAL SUM stated above and to pay to the REGISTERED OWNER hereof interest thereon from the DATED DATE of this Bond until it shall mature at the INTEREST RATE PER ANNUM specified above, payable on each May 15 and November 15, commencing May 15, 2010 (each, an "Interest Payment Date"), of each year until maturity.  This Bond is not subject to redemption prior to maturity.  The principal hereof is payable at the office of the Chief Financial Officer, Municipal Building, 705 Kinderkamack Road, River Edge, New Jersey 07661 (the "Bond Registrar/Paying Agent").  The interest so payable on any such Interest Payment Date will be paid to the person in whose name this Bond is registered on the record date for such interest, which shall be the last business day of the month preceding the month in which such Interest Payment Date occurs.  Both the principal of and the interest on this Bond shall be paid in any coin or currency of the United States of America that is legal tender for the payment of public and private debts on the respective dates of payment thereof.
This Bond is one of an issue of Bonds of like date and tenor, except as to number, denomination, interest rate and maturity, issued pursuant to the Local Bond Law (Chapter 2 of Title 40A of the New Jersey Statutes, as amended) and pursuant to three bond ordinances adopted by the Borough Council of the Borough on November 19, 2007 (Ord. No. 1591), May 5, 2008 (Ord. No. 1616) and June 1, 2009 (Ord. No. 1656) and resolutions adopted by the Borough Council of the Borough on September 21, 2009.
The Bond Registrar/Paying Agent shall keep at its office the books of the Borough for the registration of transfer of Bonds. The transfer of this Bond may be registered only upon such books and as otherwise provided in the resolution upon the surrender hereof to the Bond Registrar/Paying Agent together with an assignment duly executed by the registered owner hereof or his attorney or legal representative in such form as shall be satisfactory to the Bond Registrar/Paying Agent.  Upon any such regis​tration of transfer, the Bond Registrar/Paying Agent shall deliver in exchange for this Bond a new bond or bonds, registered in the name of the transferee, of authorized denomination, in an aggregate principal amount equal to the unredeemed principal amount of this Bond, of the same maturity and bearing interest at the same rate.  
It is hereby certified and recited that all condi​tions, acts and things required by the Constitution or stat​utes of the State of New Jersey, to exist, be performed or happen precedent to or in the issuance of this Bond exist, have been performed and have happened, and that this Bond together with all other indebt​edness of the Borough, is within every debt and other limit prescribed by the Con​stitution or statutes of said State.

The full faith and credit of the Borough are hereby pledged irrevocably to the punctual payment of the principal of and interest on this Bond in accordance with its terms.
This Bond shall not be valid or become obligatory for any purpose until the Certification of Authentication hereon shall have been signed by the Bond Registrar/Paying Agent.
IN WITNESS WHEREOF, the Borough has caused this Bond to be signed by its Mayor by manual or facsimile signature and by its Chief Financial Officer by manual or facsimile signature, and its seal to be impressed, affixed or reproduced hereon, and said seal to be attested by its Borough Clerk by manual or facsimile signature and this Bond to be dated November 15, 2009.

[SEAL]





(manual or facsimile signature)
Mayor

ATTEST:

(manual or facsimile signature)
(manual or facsimile signature)
Borough Clerk 



Chief Financial Officer

AUTHENTICATION DATE:  NOVEMBER 16, 2009

CERTIFICATION OF AUTHENTICATION
This Bond is one of the Bonds described in the within-mentioned resolutions and is one of the General Im​provement Bonds dated November 15, 2009 of the Borough of River Edge, in the County of Bergen, State of New Jersey.

Chief Financial Officer,

​as Bond Registrar/Paying Agent

ASSIGNMENT



FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto _______________________________________________ __________________________________________________________________ the within Bond and irrevocably appoints_________________________________________________________ __________________________________________________________________, attorney-in-fact, to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:             
                                         
NOTICE:  The signature to this

assignment must correspond with the

name as it appears upon the face of

the within Bond in every particular,

without any alteration whatsoever.

Signature Guaranteed:


[End of Form of Bond]

Section 10.  Bonds may, upon surrender thereof at the office of the Bond Registrar/Paying Agent together with an assignment duly executed by the registered owner or his attorney or legal representative in such form as shall be satisfactory to the Bond Registrar/Paying Agent and, at the option of the registered owner thereof, be exchanged for an equal aggregate principal amount of bonds of the same maturity, of any denomination or denominations authorized by this resolution and bearing interest at the same rate.

The transfer of any bond may be registered only upon the registration books of the Borough upon the surrender thereof to the Bond Registrar/Paying Agent together with an assignment duly executed by the registered owner or his attorney or legal representative in such form as shall be satisfactory to the Bond Registrar/Paying Agent.  Upon any such registration of transfer, the Bond Registrar/Paying Agent shall authenticate and deliver in exchange for such bond a new bond or bonds, registered in the name of the transferee, of any denomination or denominations authorized by this resolution, in an aggregate principal amount equal to the unredeemed principal amount of such bond so surrendered, of the same maturity and bearing interest at the same rate.

In all cases in which bonds shall be exchanged or the transfer of bonds shall be registered hereunder, the Bond Registrar/Paying Agent shall authenticate and deliver at the earliest practicable time bonds in accordance with the provisions of this resolution.  All bonds surrendered in any such exchange or registration of transfer shall forthwith be canceled by the Bond Registrar/Paying Agent.  The Borough or the Bond Registrar/Paying Agent may make a charge for shipping and out-of-pocket costs for every such exchange or registration of transfer of bonds sufficient to reimburse it for any tax or other governmental charge required to be paid with respect to such exchange or registration of transfer, but no other charge shall be made for exchanging or registering the transfer of bonds under this resolution.

As to any bond, the person in whose name the same shall be registered shall be deemed and regarded as the absolute owner thereof for all purposes, and payment of or on account of the principal of any such bond and the interest on any such bond shall be made only to or upon the order of the registered owner thereof or his legal representative.  All such payments shall be valid and effectual to satisfy and discharge the liability upon such bond, including interest thereon, to the extent of the sum or sums so paid.


The Borough shall appoint such registrars, transfer agents, depositories or other agents and make such other arrangements as may be necessary for the registration, registration of transfer and exchange of bonds within a reasonable time according to the then commercial standards and for the timely payment of principal and interest with respect to the bonds.  The Chief Financial Officer is hereby appointed registrar and paying agent for the Bonds (the "Bond Registrar/Paying Agent") subject to the right of the Borough Council to appoint another Bond Registrar/Paying Agent, and, as such, shall keep at the Municipal Building, 705 Kinderkamack Road, River Edge, New Jersey 07661, the books of the Borough for the registration, registration of transfer, exchange and payment of the bonds.
Section 11.  The Mayor, the Chief Financial Officer and the Borough Clerk are hereby authorized and directed to cause said bonds to be prepared and to execute and deliver said bonds upon payment of the pur​chase price therefor.
Section 12.  This resolution shall take effect immediately upon its adoption.
September 21, 2009

********
#09-363 Resolution Authorizing the Publication, Printing and Distribution of a Notice of Sale and the Publication of a Summary Notice of Sale and Prescribing the Forms Thereof for $2,465,000 General Improvement Bonds, Dated November 15, 2009, Approving the Preparation, Distribution and Execution of a Preliminary and a Final Official Statement for Such Bonds, Undertaking to Provide Continuing Disclosure of Financial Information, Covenanting to Comply with the Internal Revenue Code of 1986, as Amended, Designating Such Bonds as “Qualified Tax Exempt Obligations” for Purposes of the Internal Revenue Code of 1986, as Amended, and Authorizing Various Matters in Connection with Electronic Bidding for the Bonds


WHEREAS, the Borough Council of the Borough of River Edge, in the County of Bergen, New Jersey (the "Borough"), desires to make further provision for the issuance of $2,465,000 General Improvement Bonds (the "Bonds"), which are to be issued pursuant to bond ordinances heretofore adopted by the Borough Council.

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of River Edge, in the County of Bergen, as follows:


Section 1.  A Notice of Sale (the "Full Notice of Sale") shall be published and printed and inserted in the Preliminary Official Statement (as hereinafter defined) for distribution in substantially the following form:

NOTICE OF SALE

BOROUGH OF RIVER EDGE,

IN THE COUNTY OF BERGEN, NEW JERSEY

$2,465,000 GENERAL IMPROVEMENT BONDS

(Book-Entry Only) (Bank-Qualified)

(Non-Callable)

(Parity Bid) (Sure-Bid Surety Bond)

dated

November 15, 2009


The Borough of River Edge, in the County of Bergen, a municipal corporation of the State of New Jersey (the "Borough"), hereby invites ELECTRONIC BIDS VIA PARITY AND SEALED PROPOSALS for the purchase of its $2,465,000 General Improvement Bonds, dated November 15, 2009 (the "Bonds").


ELECTRONIC BIDS VIA PARITY AND SEALED PROPOSALS will be received and publicly opened and announced by the Borough Administrator/Chief Financial Officer at the Municipal Building, 705 Kinderkamack Road, River Edge, New Jersey 07661, on November 4, 2009 at 11:00 o'clock A.M. (local time).


The Bonds comprise an issue of bonds payable on November 15 in each year (without the right of prior redemption) as follows:

$245,000 in each of the years 2010 to 2018, inclusive, and

$260,000 in the year 2019.


 SEQ CHAPTER \h \r 1

To the extent any instructions or directions set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall control.  For further information about PARITY, potential bidders may contact Ipreo at 1359 Broadway, 2nd Floor, New York, NY 10018, telephone (212) 849-5021.

The Bonds shall be issued in registered form by means of a book-entry system with no physical distribution of bond certificates made to the public.  One bond certificate for each maturity will be issued to The Depository Trust Company, New York, New York ("DTC") and immobilized in its custody.  The book-entry system will evidence ownership of the Bonds in the principal amount of $5,000 or any integral multiple thereof, with transfers of ownership effected on the records of DTC and its participants pursuant to rules and procedures established by DTC and its participants.  The successful bidder, as a condition to delivery of the Bonds, shall be required to deposit the bond certificates with DTC, registered in the name of Cede & Co., its nominee.  Interest on the Bonds will be payable on each May 15 and November 15, commencing May 15, 2010 (each, an "Interest Payment Date"), in each year until maturity, and principal of the Bonds will be payable, at maturity, by payment of immediately available funds by the Bond Registrar/Paying Agent to DTC or its nominee as registered owner of the Bonds.  Transfer of principal and interest to participants of DTC will be the responsibility of DTC.  Transfer of principal and interest to beneficial owners will be the responsibility of the DTC participants and other nominees of the beneficial owners.  The Borough will not be responsible or liable for such transfers of payments or for maintaining, supervising or reviewing the records maintained by DTC, its participants or persons acting through such participants.


In the event (a) DTC determines not to continue to act as securities depository for the Bonds or (b) the Borough determines that continuation of the book-entry system of evidence and transfer of ownership of the Bonds would adversely affect the interests of the beneficial owners of the Bonds, the Borough will discontinue the book-entry system with DTC.  If the Borough fails to identify another qualified securities depository to replace DTC, the Borough will deliver replacement bonds in the form of fully registered certificates.


The Bonds are general obligations of the Borough and are secured by a pledge of the full faith and credit of the Borough for the payment of the principal thereof and the interest thereon.  The Bonds are payable, if not paid from other sources, from ad valorem taxes to be levied upon all the real property taxable within the Borough without limitation as to rate or amount.


Each proposal submitted must name the rate or rates of interest per annum to be borne by the Bonds bid for, and the rate or rates named must be a multiple of 1/8th or 1/20th of one percentum (1%).  The interest payable with respect to each Bond on any one date will be evidenced by a single rate of interest.  Not more than one rate may be named for Bonds of the same maturity.  There is no limitation on the number of rates that may be named.  If more than one rate of interest is named, no interest rate named for any maturity may be less than the interest rate named for any prior maturity.  Each proposal submitted must be for all of the Bonds offered and the purchase price specified must not be less than $2,465,000 nor more than $2,466,000.  The Bonds will be awarded to the bidder on whose bid the total loan may be made at the lowest net interest cost, such net interest cost shall be computed, as to each bid, by adding to the total principal amount of Bonds bid for (which shall be all of the Bonds offered) the total interest cost to maturity in accordance with such bid and by deducting therefrom the amount of premium, if any, bid, which premium shall not exceed $1,000.  No proposal shall be considered which offers to pay an amount less than the principal amount of Bonds offered for sale or under which the total loan is made at an interest cost higher than the lowest net interest cost to the Borough under any legally acceptable proposal.  The Borough reserves its right to reject all bids, and any bid not complying with the material terms of this notice will be rejected.  The Borough reserves the right to waive defects it deems non-material, in its sole discretion. 


The successful bidder must pay accrued interest from the date of the Bonds to the date of delivery.  No interest will be paid upon the deposit made by the successful bidder.  The Bonds will be authenticated by the Chief Financial Officer, acting as Bond Registrar/Paying Agent for the Bonds.


Sealed proposals should be addressed to the undersigned Borough Administrator/Chief Financial Officer, and enclosed in a sealed envelope marked on the outside "Proposal for Bonds".  A good faith deposit (the "Deposit") in the form of a certified, treasurer's or cashier's check drawn upon a bank or trust company or a Financial Surety Bond in the amount of $49,300, payable to the order of the BOROUGH OF RIVER EDGE, is required for each bid to be considered.  If a check is used, it must accompany the bid or be received by the undersigned Borough Administrator/Chief Financial Officer prior to the opening of bids.  If a Financial Surety Bond is used, it must be issued by Financial Security Assurance Inc., 31 West 52nd Street, New York, NY 10019 and such bond must be submitted to the Borough prior to the opening of bids.  The Financial Surety Bond must identify each bidder whose Deposit is guaranteed by the Financial Surety Bond.  If the Bonds are awarded to a bidder utilizing a Financial Surety Bond, then that bidder (the "Purchaser") is required to submit its Deposit to the Borough in the form of a cashier's check (or wire transfer of such amount as instructed by the Borough) not later than 3:30 p.m. (local time) on the next business day following the award.  If the Deposit is not received by that time, the Borough may draw upon the Financial Surety Bond to satisfy the Deposit requirement.  No interest on the Deposit will accrue to the Purchaser.  The Deposit will be applied in part payment for the Bonds or to partially secure the Borough from any loss resulting from the failure of the Purchaser to comply with the terms of its bid.


Award of the Bonds to the successful bidder or rejection of all bids is expected to be made within two hours after opening of the bids, but such successful bidder may not withdraw its proposal until after 3:00 p.m. (local time) of the day of such bid-opening and then only if such award has not been made prior to the withdrawal.


It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the failure to print such number on any Bond nor any error with respect thereto shall constitute cause for a failure or refusal by the successful bidder thereof to accept delivery of and pay for the Bonds in accordance with its contractual obligations arising from the acceptance of its proposal for the purchase of the Bonds.  All expenses in relation to the printing of CUSIP numbers on the Bonds shall be paid for by the Borough; provided, however, that the CUSIP Service Bureau charge for the assignment of said numbers shall be the responsibility of and shall be paid for by the successful bidder.


The Bonds shall be delivered on or about November 16, 2009 at the office of Rogut McCarthy LLC, Cranford, New Jersey ("Bond Counsel"), or at such other place as may be determined by the successful bidder and the Borough.  PAYMENT FOR THE BONDS AT THE TIME OF ORIGINAL ISSUANCE AND DELIVERY SHALL BE IN IMMEDIATELY AVAILABLE FUNDS.


A preliminary Official Statement has been prepared and is available at www.i-DealProspectus.com or may be obtained from the undersigned, Borough Administrator/Chief Financial Officer, at the Municipal Building, 705 Kinderkamack Road, River Edge, New Jersey 07661, Telephone No. (201) 599-6304.  The preliminary Official Statement is deemed to be a "final official statement", as of its date, within the meaning of Rule 15c2-12 of the Securities and Exchange Commission ("Rule 15c2-12"), but is subject to (a) completion with certain pricing and other informa​tion to be made available by the successful bidder for the Bonds and (b) amendment.  The preliminary Official Statement, as so revised, will constitute the "final official statement".  By the submission of a bid for the Bonds, the successful bidder contracts for the receipt of a reasonable number of copies of the final Official Statement within seven business days of the award of the Bonds.  In order to complete the final Official Statement, the successful bidder must furnish on behalf of the underwriters of the Bonds the following information to Bond Counsel and the Borough by facsimile trans​mission or overnight delivery received by Bond Counsel and the Borough within 24 hours after the award of the Bonds:  (a) initial offering prices or yields (expressed as percentages), (b) selling compensation (aggregate total anticipated compensation to the under​writers expressed in dollars), (c) the identity of the under​writers if the successful bidder is part of a group or syndicate and (d) any other material information necessary for the final Official Statement, but not known to the Borough (such as the bidder's purchase of credit enhancement).  It shall also be the obligation of the successful bidder to furnish to DTC an underwriter's questionnaire and the denominations of the Bonds not less than seventy-two (72) hours prior to the delivery of the Bonds.


Concurrently with the delivery of the Bonds, the officials of the Borough who will have executed the final Official Statement will deliver to the purchaser of the Bonds a certificate stating that, to the best of their knowledge, the preliminary Official Statement did not as of its date and as of the sale date, and the final Official Statement did not as of its date and does not as of the date of delivery of the Bonds, contain an untrue statement of a material fact or omit to state a material fact required to be included therein for the purpose for which the preliminary Official Statement or the final Official Statement is to be used or neces​sary to make the statements therein, in light of the circum​stances under which they were made, not misleading, provided such certificate shall not include consideration of information supplied by, or which should have been supplied by, the successful bidder for the Bonds.


The Borough has agreed in its bond resolution adopted on September 21, 2009 to provide or cause to be provided, in accordance with the requirements of Rule 15c2-12, (i) not later than seven months after the end of the Borough's fiscal year (presently December 31) certain annual financial information and operating data, including audited financial statements for the preceding fiscal year (commencing with the fiscal year ending December 31, 2009), (ii) timely notice of the occurrence of certain material events with respect to the Bonds and (iii) timely notice of a failure by the Borough to provide the required annual financial information on or before the date specified in (i) above.


The successful bidder's obligation to purchase the Bonds shall be conditioned upon its receiving, at or prior to the delivery of the Bonds, in form and substance reasonably satisfactory to the successful bidder, evidence that the Borough has made the continuing disclosure undertaking set forth above in a written agreement or contract for the benefit of the Bondholders and the beneficial owners of the Bonds.


The approving legal opinion of Bond Counsel will be furnished without cost to the purchaser.  The preliminary Official Statement contains a discussion of the provisions of the Internal Revenue Code of 1986, as amended (the "Code"), with respect to the exclusion from gross income for Federal income tax purposes of the interest on the Bonds and a description of the opinion of Bond Counsel with respect thereto.  The Borough has covenanted, to the extent permitted by the Constitution and laws of the State of New Jersey, to comply with the provisions of the Code required to preserve the exclusion from gross income of interest on the Bonds for Federal income tax purposes.  There will also be furnished the usual closing papers.


The Borough has designated the Bonds "qualified tax-exempt obligations" within the meaning of Section 265(b)(3) of the Code and will represent that it reasonably expects that neither it nor its subordinate entities will issue more than $30,000,000 of tax-exempt obligations in 2009.


If the Bonds qualify for issuance of any policy of municipal bond insurance or commitment therefor at the option of a bidder, any purchase of such insurance or commitment therefor shall be at the sole option and expense of the bidder and any increased costs of issuance of the Bonds resulting by reason of such insurance, unless otherwise paid, shall also be paid by such bidder.  Any failure of the Bonds to be so insured or of any such policy of insurance to be issued, shall not in any way relieve the purchaser of its contractual obligations arising from the acceptance of its proposal for the purchase of the Bonds.


The successful bidder will be required to furnish, prior to the delivery of the Bonds, a certificate acceptable to Bond Counsel setting forth information with respect to the Bonds including the "issue price" of the Bonds within the meaning of Section 1273 of the Code.


By order of the Borough Council of the Borough of River Edge, in the County of Bergen, New Jersey.

Dated: September 21, 2009







/s/ Alan P. Negreann             

Borough Administrator/

Chief Financial Officer







Borough of River Edge







County of Bergen, New Jersey


Section 2.  A Summary Notice of Sale ("Summary Notice of Sale") shall be published in substantially the following form:

SUMMARY NOTICE OF SALE

BOROUGH OF RIVER EDGE,

IN THE COUNTY OF BERGEN,

NEW JERSEY

$2,465,000 General Improvement Bonds

(Book-Entry Only) (Bank-Qualified)

(Non-Callable)

(Parity Bid) (Sure-Bid Surety Bond) 

dated 

November 15, 2009


ELECTRONIC BIDS VIA PARITY AND SEALED PROPOSALS will be received by the Borough Administrator/Chief Financial Officer of the Borough of River Edge, in the County of Bergen, New Jersey (the "Borough"), at the Municipal Building, 705 Kinderkamack Road, River Edge, New Jersey 07661, on

November 4, 2009

at 11:00 o'clock A.M. (local time) at which time they will be publicly opened and announced, for the purchase of the Borough's $2,465,000 General Improvement Bonds dated November 15, 2009 and payable on November 15 in each year (without the right of prior redemption) as follows:

$245,000 in each of the years 2010 to 2018, inclusive, and

$260,000 in the year 2019.


The Bonds shall be issued in book-entry only form through the book-entry system operated by The Depository Trust Company, New York, New York.   SEQ CHAPTER \h \r 1The full Notice of Sale (the "Notice of Sale") and Proposal for Bonds to be made available to interested persons should be reviewed by potential bidders for additional terms and conditions of the sale of the Bonds prior to bidding on the Bonds.  To the extent any instructions or directions set forth in PARITY conflict with the Notice of Sale, the terms of the Notice of Sale shall control.  For further information about PARITY, potential bidders may contact Ipreo at 1359 Broadway, 2nd Floor, New York, NY 10018, telephone (212) 849-5021.


The Bonds will bear interest from their date at a rate or rates of interest in multiples of 1/8th or 1/20th of 1% per annum (same or ascending rates and only one rate per maturity) specified by the successful bidder payable on each May 15 and November 15, commencing May 15, 2010, in each year until maturity.  The purchase price specified must not be less than $2,465,000 nor more than $2,466,000.  Each proposal must be for all the Bonds offered.  As further described in the Notice of Sale, bidders must, at the time of making their bids, deposit a certified, cashier's or treasurer's check drawn upon a bank or trust company or a financial surety bond in the amount of $49,300 to the order of the Borough.  The Bonds will be sold to the bidder specifying the lowest net interest cost in accordance with the terms set forth in the Notice of Sale.  The Borough will furnish the Bonds and the approving legal opinion of Rogut McCarthy LLC, Cranford, New Jersey, Bond Counsel.


The Bonds will be designated as "qualified tax-exempt obligations" for purposes of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.


Copies of the Preliminary Official Statement, the Notice of Sale and the Proposal for Bonds are available at www.i-DealProspectus.com or by contacting the undersigned Borough Administrator/Chief Financial Officer, at the Municipal Building, 705 Kinderkamack Road, River Edge, New Jersey 07661, Telephone No. (201) 599-6304.


By order of the Borough Council of the Borough of River Edge, in the County of Bergen, New Jersey.

Dated:  September 21, 2009




       /s/ Alan P. Negreann           



       Borough Administrator/




       Chief Financial Officer




       Borough of River Edge




       County of Bergen, New Jersey



Section 3.  The Borough Clerk is hereby authorized and directed to publish (A) the Summary Notice of Sale in THE BOND BUYER, which is a publication carrying municipal bond notices and devoted primarily to the subject of State and municipal bonds, and is published in New York City, and (B) the Full Notice of Sale in The Ridgewood News, a newspaper of general circulation published in the County of Bergen and circulating in the Borough.  Said Summary Notice of Sale and Full Notice of Sale shall be published in each publication not later than one week before the date of the sale of said Bonds.



Section 4.  The preparation of and distribution to potential bidders for the Bonds of a Preliminary Official Statement to be dated on or about October 21, 2009 is hereby approved.  Such Preliminary Official Statement is hereby deemed to be a "final official statement", as of its date, within the meaning of Rule 15c2-12 of the Securities and Exchange Commission ("Rule 15c2-12").



Section 5.  The preparation of an Official Statement in connection with the sale of the Bonds to be dated on or about November 4, 2009 is hereby approved.  Such Official Statement is hereby deemed to be a "final official statement", as of its date, within the meaning of Rule 15c2-12.



Section 6.  The execution of the Official Statement by the Borough Administrator/Chief Financial Officer on behalf of the Borough, the distribution of same to the successful bidder and the successful bidder's subsequent distribution of the Official Statement to purchasers or prospective purchasers of the Bonds are hereby authorized.   



Section 7.  The Borough hereby agrees to undertake for the benefit of the Bondholders and the beneficial owners of the Bonds to provide certain secondary market disclosure information pursuant to Rule 15c2-12.  Specifically, the Borough will do the following for the benefit of the holders of the Bonds and the beneficial owners thereof:


(A)
Not later than seven months after the end of the Borough's fiscal year (presently December 31), commencing with the report for the fiscal year ending December 31, 2009, provide or cause to be provided to the Municipal Securities Rulemaking Board (the "MSRB") in an electronic format, as prescribed by the MSRB, annual financial information with respect to the Borough consisting of (i) audited financial statements (or unaudited financial statements if audited financial statements are not then available by the date of filing, which audited financial statements will be delivered when and if available) of the Borough and (ii) certain financial information and operating data consisting of (a) information concerning the Borough's debt, overlapping indebtedness, tax rate, levy and collection data, property valuation and fund balance of the type contained under the heading "Financial Information", in the Official Statement and (b) the Borough's most recent adopted budget.  The audited financial statements will be prepared in accordance with mandated State statutory accounting principles, as in effect from time to time.  Audited financial statements if not available by the filing date will be submitted separately when available.


(B)
Provide or cause to be provided to the MSRB notice of the occurrence of any of the following events with respect to the Bonds, if material:



(1)
Principal or interest payment delinquencies;



(2)
Non-payment related defaults;



(3)
Unscheduled draws on debt service reserves reflecting                         financial difficulties;



(4)
Unscheduled draws on credit enhancements reflecting                           financial difficulties;



(5)
Substitution of credit or liquidity providers, or their                       failure to perform;



(6)
Adverse tax opinions or events affecting the tax-exempt                       status of the Bonds;



(7)
Modifications to the rights of Bondholders;



(8)
Bond calls;



(9)
Defeasances;



(10)
Release, substitution or sale of property which secures the                   repayment of the Bonds; and



(11)
Rating changes.

(C) Provide or cause to be provided, in a timely manner, to the MSRB notice of a failure of the Borough to provide required annual financial information on or before the date specified above.



Section 8.  All documents provided to the MSRB shall be accompanied by identifying information as prescribed by the MSRB.




Section 9.  If the Borough fails to comply with the undertaking described above, any Bondholder or beneficial owner of the Bonds may pursue an action for specific performance to enforce the rights of all Bondholders and beneficial owners with respect to such undertaking; provided, however, that failure to comply with such undertaking shall not be an event of default and shall not result in any acceleration of payment of the Bonds or any liability by the Borough for monetary damages.  All actions shall be instituted, had and maintained in the manner provided in this paragraph for the benefit of all Bondholders and beneficial owners of the Bonds.



Section 10.  The Borough reserves the right to terminate its obligation to provide annual financial information and notice of material events, as set forth above, if and when the Borough no longer remains an "obligated person" with respect to the Bonds within the meaning of Rule 15c2-12.



Section 11.  The undertaking may be amended by the Borough from time to time, without the consent of the Bondholders or the beneficial owners of the Bonds, in order to make modifications required in connection with a change in legal requirements or change in law, or change in the identity, nature, type of operation, or status of the Borough, which in the opinion of nationally recognized bond counsel complies with Rule 15c2-12 and does not, in such bond counsel's opinion, materially impair the interest of the Bondholders and the beneficial owners of the Bonds.


Section 12.  The Borough hereby covenants, to the extent permitted by the Constitution and the laws of the State of New Jersey, to do and perform all acts and things permitted by law and necessary to assure that interest paid on the Bonds be and remain excluded from gross income of the owners thereof for Federal income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the "Code").



Section 13.  The Borough hereby designates the Bonds as "qualified tax-exempt obligations" for the purpose of Section 265(b)(3) of the Code.  It is hereby determined and stated that (1) the Bonds are not "private activity bonds" as defined in the Code and (2) the Borough and its subordinate entities, if any, do not reasonably anticipate issuing in excess of $30 million of tax-exempt obligations (other than private activity bonds) during the calendar year 2009.  The Borough will, to the best of its ability, attempt to comply with respect to the limitations on issuance of tax-exempt obligations pursuant to Section 265(b)(3) of the Code; however, the Borough does not covenant to do so, and expressly states that a covenant is not made hereby.



Section 14.  The Mayor, the Chief Financial Officer and the Borough Clerk are hereby authorized and directed to execute and deliver such other documents and to take such other action as they determine to be necessary or appropriate in order to effectuate the issuance and sale of the Bonds including, without limitation, the execution and delivery of all closing documents and certificates. 



Section 15.  The Chief Financial Officer, the Borough Clerk, the Bond Counsel, the Auditor and other Borough officials and representatives are hereby authorized to take all necessary actions to allow for (A) the submission of electronic bids for the Bonds, (B) the electronic posting of the Preliminary Official Statement, the full Notice of Sale and the bid form and (C) the submission by bidders of a financial surety bond in lieu of a good faith check.



Section 16.  This resolution shall take effect immediately upon its adoption.

September 21, 2009

********

#09-364 Change Order #2 Approval and Amendatory Contract for the 2009 Riverside Cooperative Road Improvement Program

WHEREAS, N.J.A.C. 5:34-4.2 lists the requirements for all Change Orders; and


WHEREAS, the Borough of Tenafly, the Lead Agency for the Riverside Cooperative awarded a contract on June 9, 2009 via resolution #R09-232 to Joseph M. Sanzari, Inc., 90 W. Franklin Street, Hackensack, New Jersey, 07601; and


WHEREAS, the Borough of River Edge awarded a contract on July 6, 2009 via resolution #09-289 to Joseph M. Sanzari, Inc. in the amount of $333,500.00, amended via Change Order #1 dated July 6, 2009 via resolution #09-291; and


WHEREAS, Change Order #2 reflects an addition to the contract for additional base mix, increase in quantities for traffic markings for a total increase amount of $42,311.95; a decrease in quantity for castings, concrete vertical curb and concrete sidewalk with fibercrete for a total decrease amount of $8,719.92 for a total increase amount not to $33,592.03; and


WHEREAS, the Superintendent of Public Works and Borough Engineer have reviewed the above change; and


WHEREAS, The Chief Financial Officer has certified that funds are available from Account #04-2150-55-1656-650 of the Capital Fund not to exceed $33,592.03.


NOW, THEREFORE, BE IT RESOLVED that the Borough of River Edge shall enter into a written amendatory contract with Joseph M. Sanzari, Inc. for Change Order #2.


BE IT FURTHER RESOLVED that the exact form of this amendatory contract shall be at the discretion of the Borough Attorney, the Mayor and the Borough Clerk are authorized to execute said contract and Change Order #2.

September 21, 2009

********
#09-365 Resolution to Go Into Closed Session and Exclude Public on September 28, 2009 at 7:00 P.M.

WHEREAS, the Open Public Meetings Act, N.J.S.A.10:4-12, permits the exclusion of the public from a meeting in certain enumerated circumstances; and

WHEREAS, this public body is of the opinion that such circumstances presently exist.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of River Edge, County of Bergen, State of New Jersey, as follows:

1.  That the public shall be excluded from the September 28, 2009 work session  meeting at 7:00 p.m. and discussion of the hereinafter specified subject matter:

Closed Session






Statutory

Docket #      
Item Title or Description

Reference

09-9/28-1

Potential Sale of N.J. Transit  
N.J.S.A. 10:4-l2(7)




  Property

2.  It is anticipated at this time that the above stated subject matter will be made public within a reasonable time, the substance of which will be released after the Mayor and Council or the specific authorized public body has reviewed and specifically accepted the data.

3. This resolution shall take effect immediately.

September 21, 2009

********
#09-366 Authorize Refund of 2007 and 2008 Taxes Due to N.J. Tax Court Judgment and Adjustment on 2009 Taxes


WHEREAS, a Tax Court Judgment was entered on 8/28/09 and the same was received by the tax office reducing the Assessed Value on Block 206, Lot 13 Property Known as 810 Summit Avenue, Owner: Lydia Cimillo; and

WHEREAS, taxes for the years 2007 and 2008 were paid in full.


NOW, THEREFORE, BE IT RESOLVED that the Accounts Supervisor to refund the property owner $3,402.00 and the Tax Collector to adjust her records for 2007, 2008 and 2009 accordingly.

Tax Year
Old Value
New Value

Adjusted
Refund
2007

605,000
530,000

1,665.00
1,665.00

2008

605,000
530,000

1,737.00
1,737.00

2009

605,000
530,000

1,831.50







Total Refund Amount:
3,402.00

Please Make Check Payable to:





Lydia Cimillo





810 Summit Ave.





River Edge, NJ 07661
September 21, 2009

********
Councilwoman Walker-stated that she understood Bill Lindsley researched this property to determine that it is used as a church and asked if we have anything in place if or when a pastor moves on to another location.
Bill Lindsley-explained that the property is owned by the church which is one way to monitor the use, but there is no guarantee that they won’t use it for something else.
Councilwoman Walker-stated that they could rent the house to someone else.

Alan Negreann-stated that he thinks initial and further statements have to be filed with the Assessor in order to maintain the tax exempt status for the property.
Bill Lindsley-stated that he thinks the Assessor would have to certify it annually but he will check into it.

Councilwoman Walker-stated that she wants to make sure we keep on top of it and have something in place so that we don’t lose out on the money if the exempt status changes.

Bill Lindsley-stated that he will follow-up with the Tax Assessor and Tax Collector.
#09-367  Authorize Tax Collector to Cancel Taxes for 2009 and 2010 Preliminary Billed and to Refund 2009 1ST & 2ND Quarter Payments Made on Tax Exempt Property  

WHEREAS, Hope Presbyterian Church has qualified for a tax exemption for
Block 505 Lot 2 also known as 301 Adams Avenue for the year 2009; and
WHEREAS, the 1st and 2nd quarter taxes of 2009 were paid in full. 

NOW, THEREFORE, BE IT RESOLVED that the Account Supervisor is hereby
authorized to issue a refund check in the amount of $6,690.93 and the Tax Collector to adjust her records accordingly.

Tax Year

To Cancel


To Refund 



2009


6,690.93


6,690.93



2009


7,418.95



2010


7,054.94







Total Refund      $6,690.93



Make check payable to:




Hope Presbyterian Church





301 Adams Ave.





River Edge, NJ 07661
September 21, 2009

********

#09-368 Resolution to Go Into Closed Session and Exclude Public
WHEREAS, the Open Public Meetings Act, N.J.S.A.10:4-12, permits the exclusion of the public from a meeting in certain enumerated circumstances; and

WHEREAS, this public body is of the opinion that such circumstances presently exist.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of River Edge, County of Bergen, State of New Jersey, as follows:

1.  That the public shall be excluded from the September 21, 2009 work session meeting and discussion of the hereinafter specified subject matter:

Closed Session






 Statutory

Docket #      
Item Title or Description

 Reference
09-9/21-1

Bill Lindsley, Esq.-Litigation 




 Aslanian v River Edge
           N.J.S.A. 10:4-12(7)



2.  Any non-attorney client privilege communications will be released at the conclusion of the litigation subject of any orders of the court.

3. This resolution shall take effect immediately.

September 21, 2009

******
#09-369 Resolution to Adjust 2009 Taxes Due to County Board Judgment


WHEREAS, County Board Judgments were received for the year 2009 by the tax office reducing the Assessed Value on the following properties; and

WHEREAS, the reductions were not reflected in the 2009 tax duplicate.


NOW, THEREFORE, BE IT RESOLVED that the Tax Collector to apply the tax credits to the 4th quarter 2009 taxes and adjust the property owner’s Tax Bills and  records accordingly.

B/L

Name/Address

Old Value
New Value
Adjusted Taxes
106/10

Marzloff

454,100
380,000
$1,809.52

305/45

Vogt


388,300
308,300
$1,953.60

616/17

Wright

322,500
312,900
$  234.43

1004/23.01

Cubero

485,300
365,000
$2,937.73

1204/19

Sopel


695,400
677,900
$  427.35

1208/5

Weisfeld

489,300
440,000
$1,203.91

105/10

Daibes

488,300
360,000
$3,133.09

112/17

Pflug


380,700
370,700
$  244.20

113/28

Kanahy

556,000
517,500
$  940.17

203/9.02

Springstead

813,700
725,000
$2,166.05

206/7/ct007

Yoo


404,900
380,000
$  608.06

206/17

Costa


832,100
750,000
$2,004.88

206/24

Donovan

591,200
491,200
$2,442.00

209/3


Gonhan

380,200
350,000
$  737.48

211/14

Olivry

364,200
340,000
$  590.96

301/12

Incitti

1,031,600
850,000
$4,434.67

302/22

Travkin

524,200
449,200
$1,831.50

305/30

Conlon

516,700
425,000
$2,239.31

305/50

Garcia

479,300
431,300
$1,172.16

306/8


Surian

463,600
400,000
$1,553.11

306/21

Pinto


692,800
590,000
$2,510.38

310/1


Rivera

535,100
500,000
$  857.14

404/10/c0005
Costa


720,000
600,000
$2,930.40

405/13

Bounds

592,800
532,800
$1,465.20

409/35/c0034
Rensheng

415,100
390,000
$  612.94

502/20

Park


437,300
373,000
$1,570.21

808/7


James


386,700
346,700
$  976.80

904/6


Ilg


466,400
415,000
$1,255.19

905/6


Bravo


454,100
434,100
$  488.40

905/7


Sigalovich

393,800
366,000
$  678.88

906/19

Gusmano

486,600
461,600
$  610.50

906/21

Kinoian

442,500
417,500
$  610.50

908/5


Grahamer

478,200
453,200
$  610.50

909/27

Mendoza

427,500
370,000
$1,404.15

910/11

Martinez

530,000
473,000
$1,391.94

1101/2

Gurian

496,700
462,400
$  837.60

1101/11

George

475,400
420,000
$1,352.87

1103/58

Lanzone

745,700
700,000
$1,115.99

1107/26

Maat


375,700
335,700
$  976.80

1108/12

Bernstein

454,000
420,000
$  830.28

1202/20

Chakkappan

504,800
467,000
$  923.08

1203/18

Gottlieb

460,500
420,000
$  989.01

1209/2

Arida


478,600
450,000
$  698.41

1209/16

Schoen

760,100
680,000
$1.956.04

1405/3

Divito

901,900
875,000
$  656.90

809/14.01

Lombardo

657,800
630,000
$  678.88

809/16

Decker

427,400
385,000
$1,035.41

809/17

Leiman

414,800
340,000
$1,826.62

809/18

Lyons


417,700
365,000
$1,286.93

809/19

Delgado

418,300
370,000
$1,179.49

809/20

Connors

449,800
360,000
$2,192.92

809/21

Lackey Jr.

407,600
370,000
$  918.19

814/21

Meehan

421,300
370,000
$1,252.75

1004/2

Jordan

407,500
360,000
$1,159.95

1004/3

Gorey


384,100
350,000
$  832.72

1004/5

Evancho

379,800
360,000
$  483.52

1004/6

Tunney

380,800
345,000
$  874.24

1004/7

Batson

448,000
400,000
$1,172.16

1004/8.01

Gioffre

477,700
430,000
$1,164.83

Total Credit Adjustments




$77,032.90

September 21, 2009

********
#09-370 Authorize Refund of 2009 Taxes Due to County Board Judgment

WHEREAS, the Tax Office has received A County Board Judgment for the year 2009 on the following property reducing the assessment values for the year 2009 from 447,500 to 240,000; and

WHEREAS, the reduction has created a tax credit for the account in the amount of $5,067.15 and part of that credit was applied to the 4th quarter taxes in the amount of $2,242.53 leaving a balance of $2,824.62 to be refunded to the property owner.

NOW, THEREFORE, BE IT RESOLVED, that the Accounts Supervisor refunds the following property owner and the Tax Collector to adjust her records accordingly.

Block/Lot
Property owner
Applied to 4th Quarter   Refund Amount

1006/2
286 Kinderkamack 
    $2,242.53

$2,824.62



Road Corp.

Total Refund

      $2,824.62



Please make check Payable to:
286 Kinderkamack Road Corp.

286A Kinderkamack Rd.

River Edge, NJ 07661

September 21, 2009

********
#09-371_ Resolution to Allow a 2009 Senior Citizen/Veteran/Disabled Deduction

WHEREAS, Mr. Joseph J. Pacifico of 315 Midland Avenue, Block: 110 Lot: 3, has filed an application for a Veteran deduction in the amount of $250 and was approved by the Assessor for the year 2009; and 

WHEREAS, Mr. Michael Vogt of 734 Millbrook Road, Block: 305 Lot: 45 has filed an application for a Veteran deduction in the amount of $250 and was approved by the Assessor for the year 2009; and

WHEREAS, Mr. Gary Lesters of 656 Fifth Avenue, Block: 502 Lot: 15 has filed an application for a Veteran deduction in the amount of $250 and was approved by the Assessor for the year 2009; and 

WHEREAS, Mr. Glenn J. Mack of 162 Jefferson Avenue, Block: 607 Lot: 10 has filed an application for a Veteran deduction in the amount of $250 and was approved by the Assessor for the year 2009; and

WHEREAS, Ms. Judith Rushworth  of 493 The Fenway, Block: 813 Lot: 6 has filed an application for a Senior deduction in the amount of $250 and was approved by the Assessor for the year 2009; and 

WHEREAS, Mr. Charles A. Grasso, Jr. of 240 Howland Avenue, Block: 909 Lot: 35, has filed an application for a Senior deduction in the amount of $250 and was approved by the Assessor for the year 2009; and 

WHEREAS, Mr. Rudolph J. Agresta of 26 Eastbrook Drive, Block: 1103 Lot: 47 has filed an application for a Senior deduction in the amount of $250 and was approved by the Assessor for the year 2009; and 

WHEREAS, Mr. Yacoub Yachouh of 192 Adams Avenue, Block 601 Lot: 21 has filed an application for a Disabled deduction in the amount of $250 and was approved by the Assessor for the year 2009; and 

NOW, THEREFORE, BE IT RESOLVED that the Tax Collector grant the deduction and credit the 4th quarter 2009 billed amount on all the above properties in the total amount of $2,000.00.

September 21, 2009

********
#09-372  Cancel 2009 Taxes on Property Purchased by the Borough of River Edge, New Jersey

WHEREAS, in February 2008  the Borough of River Edge had purchased a certain property known as 46 Lincoln Avenue River Edge, NJ (Block 212, Lot 19.01); and

WHEREAS, the property has been changed to exempt status, but the exemption was not reflected in the 2009 Tax Duplicate.

NOW, THEREFORE, BE IT RESOLVED that the Tax Collector is hereby authorized to cancel the following taxes and adjust her records accordingly.
Block/Lot
Property

2009 Taxes Cancelled

212/19.01
46 Lincoln Ave.

$1,176.53
September 21, 2009

********
#09-373 Authorize Tax Collector to Cancel 2009 Taxes on Tax Exempt Property  

WHEREAS, Mr. Roger Kane of 167 Wales Avenue, Block 401, Lot 1,
has qualified for a 100% Disabled Veteran tax exemption after providing the necessary documents to prove his status and the Tax Assessor has approved his status; and
WHEREAS, the property has been changed to exempt status, but the
exemption was not reflected in the 2009 tax duplicate.

NOW, THEREFORE, BE IT RESOLVED that the Tax Collector cancel
the 2009 taxes in the amount of $6,391.07 and adjust her records accordingly.
September 21, 2009

********
#09-374  Authorize Tax Collector to Transfer 2009 Payments Made on a Combined Property

WHEREAS, property known as 872 Bogert Rd. Block 204, Lot 22 was combined
with 868 Bogert Rd. Block 204, Lot 21 in the 2009 tax duplicate; and
WHEREAS, both properties were paid for the 1st & 2nd quarters of 2009.

NOW, THEREFORE, BE IT RESOLVED that the Tax Collector is hereby authorized
to transfer the 2009 payments from Block 204, Lot 22 to Block 204, Lot 21 in the amount of $3,647.70 and to adjust her records accordingly.
September 21, 2009

*******

Councilwoman Rush read resolution #09-375 into the record.


Motion by Councilwoman Rush, seconded by Councilman Smith to approve resolution #09-375.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

#09-375 Payment of Bills
WHEREAS, vouchers for the payment of goods and services rendered to the Borough of River Edge have been received; and

WHEREAS, each bill has been checked by the receiving department, approved by the Chief Financial Officer and Borough Clerk and reviewed by the three members of the Finance Committee.

NOW, THEREFORE, BE IT RESOLVED that bills as listed now be confirmed for payment from the appropriate funds as follows:

CURRENT ACCOUNT TOTAL




$388,822.30

CAPITAL ACCOUNT





$392,892.30     

RECREATION ACCOUNT




$  5,008.15       

TRUST OTHER DEVELOPERS ACCOUNT


$  1,000.00

ANIMAL WELFARE ACCOUNT 




$     11.40

TRUST OTHER ACCOUNT




$    797.33

OPEN SPACE ACCOUNT




$  6,342.95

BE IT FURTHER RESOLVED, that claims read and approved by the Governing Body at a Council meeting will be dated the day after the reading of those claims and will appear on the following bill list at the next public meeting of the Mayor and Council at which time claims would be paid.
September 21, 2009

********
OPEN HEARING OF THE PUBLIC –

Motion by Councilman Smith, seconded by Councilwoman Rush to open hearing of the public.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

Peggy White-741 Center Avenue-noticed that there are a few resolutions on for tax refunds and asked why this is happening.
Alan Negreann-explained that several residents filed a tax appeal to the County Board of Taxation.  He further stated that anyone who disagrees with what their tax assessed value is can first make an appeal with our Assessor who can make an adjustment or make an appeal to the County Board of Taxation or the State Tax Board. In this case homeowners have appealed their assessed value with the County who have agreed to lower the values therefore resulting in refunds to homeowners.

Peggy White-asked what do you have to provide the Tax Asssesor.

Bill Lindsley-explained that you would have to provide proof of sales for three comparable homes that sold lower that what your assessed value is during the previous year. 

Councilman Smith-stated that an important part of that is  can only file an appeal in January and February of each year.

Bill Lindsley-stated that April 1st is the deadline.

Kevin Connors-259 Adams Avenue-asked everyone to speak louder.

CLOSE HEARING OF THE PUBLIC –

Motion by Councilwoman Walker, seconded by Councilman Cannon to close hearing of the public.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.

COUNCIL COMMENTS –
Councilwoman Fletcher-announced that the Fire Department had a busy weekend due to the fact that they were covering for multiple towns because so many members were away at the annual convention.  Councilwoman Fletcher reported that the Fire Department had a call at 2:00 a.m. where a passenger vehicle hit a telephone pole on Kinderkamack Road and crashed into the State Farm office building.  She thanked everyone involved including firefighters from surrounding towns and also the New Milford Police Department who responded very quickly and offered a helping hand.  Councilwoman Fletcher asked everyone to mark their calendars for October 17th which is the weekend that they will be doing “Project Porch Light”.  This program is run through the Clean Energy Board of Public Utilities where they will be going door to door distributing energy efficient light bulbs.  The Green Team will be spearheading the program along with the Girl Scouts, Boy Scouts, sporting organizations, churches and temples with the hopes that all every family in River Edge convert their porch light to an energy efficient porch light.  Councilwoman Fletcher thanked the Council for supporting her request for resolution #09-360 which asks congressional representatives to maintain an equal increase/decrease or status quo on Social Security as they are requiring of our seniors.  She wished all of those who celebrated this weekend a Happy New Year.
Councilman Cannon-stated that he was unable to attend the kick-off fundraiser that the Library had over the weekend to raise money for the renovation but heard that it was a very successful event.  He hopes that the entire town will support this worthwhile cause.

Mayor Watkins-stated that Daragh O’Connor made a wonderful presentation and that they’ve already collected $140,000.

Councilwoman Walker-reminded everyone that October 10th is River Edge Day with a rain date of October 11th between 1:00 – 4:00 p.m.  She welcomed anyone in town who has a business or organization to participate in this worthwhile community event.
Councilman Higgins-wished all the Jewish residents in town a very Happy New Year.
Councilman Smith-informed everyone that the new senior bus has arrived and will probably be in service next week.  He also reminded everyone that the bus is available to any resident 65 and over and any resident who has a disability regardless of their age.  He also informed everyone that the new garbage flier will be coming out within the week and is anticipating some communication issues. He suggested that they might have to look into a reverse 911 as a tool to get the information out.  Councilman Smith reminded everyone that October is Fire Prevention Month and encouraged everyone to check the smoke detectors in their homes and informed everyone that the Fire Department will be visiting all of the schools in town during the month.  He was happy to see the correspondence from our redevelopment attorney concerning the time lines with the New Jersey Transit property and is encouraged to see things happening.  Councilman Smith read an article in the newspaper this weekend that Rivervale approved a bond proposal to purchase land for affordable housing which comes under the COAH requirements.  He stated that even though many residents are not happy with the Councils decision on the zoning change for Kinderkamack Road, this will allow a senior housing complex to be put in at no cost to the Borough.  He assured everyone that the Council works very hard to do what is right for the entire community.

Mayor Watkins-stated that there is nothing written in stone that a senior housing development is going on that property and unfortunately it was written in the newspaper that a five story building complex is going there.  The Mayor again stated that there have been no plans submitted to any of our boards for a proposed development.
Councilman Smith-stated that regardless of what goes there it will still have to have a 20% COAH requirement so the Borough is moving forward with that requirement without costing the taxpayers money.

Mayor Watkins-attended the Senior Picnic on Wednesday sponsored by the County and was happy to see the many handouts and information that was given out to the seniors.  The Mayor informed everyone that the Korean Festival was held over the weekend at Overpeck Park.  The Mayor spoke with our nurse, Arlene Faustini about the logistics of vaccinating all of the school children and Arlene informed the Mayor that the flu vaccines will be given to our seniors in the next week to ten days.  The Mayor thanked everyone for coming up this evening.
ADJOURNMENT – 8:30 P.M.

Motion by Councilwoman Fletcher, seconded by Councilwoman Rush to adjourn the meeting at 8:30 p.m.


ROLL CALL VOTE:  Councilman Smith, Councilwoman Rush, Councilman Higgins, Councilwoman Walker, Councilman Cannon and Councilwoman Fletcher voted yes.






Mayor Margaret Falahee Watkins

Attest:

Denise A. Dondiego, Borough Clerk

Dated:

